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j‘"’ \@ B - - (:1.2) 100% (332) 100%
P LA
BT R
BEPT RS 2,500 100% - - 2,500 100%
LESANS
KHGEARS
VIETNAM CO., | (;£2) 100% - . (£2) 100%
LTD

ERE

FEa

% Forcefive Limited z_ 4 =

A N 13 B A e
Dy L A PREFEFRE
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2024 # 3% 31 p s Hiz:wm; =
g & PR .
. . I E
. A )
+ 5 r s r e "~ ‘4% E;‘ta H 1
% Kk £ % LSS £ %7 ok kR s | FF
=
2
, USD USD .
20142047 | USD1| 15,000,000 6,680,000 ®E kA _ _
15,000,000 6,680,000
IR
USD USD| 10,999.455.36 1%
2015#05% | USD1| 15,000,000 21,909,714 SR _ .
15,000,000 21,000,714 B ARHEH T
4.230.258.64 %
, USD USD| miHT
20152077 | USD1| 15,000,000 23,557,083 _ _
15,000,000 23.557.083|  1,648.260 %
USD usD|  mim=
20152097 | USD1| 15,000,000 25,170,758 R E A T _ _
15,000,000 25.170,758| 1,612,775 %
2015# 127 | USD 1| 15,000,000 USDI 6 092,058 USDl R EHF - -
00, 15,000,000~ 26,092,058| 921,300 %
. USD USD REHT
2016 127 | USD 1| 15,000,000 26,686,102 - -
15,000,000 26.686.102| 594,044 5%
, USD UsD|  mamF
2017# 06 | USD 1| 15,000,000 25.214.388 _ -
00 15,000,000~ 25214388 1471714 %
USD Usp|  mazm=
2018 3% | USD1| 15,000,000 26,042,566 £47 _ -
15,000,000 26.042.566|  828.178 %%
, USD USD|  miHT
2018 #4 % | USD1| 15,000,000 27.113,122 _ _
15,000,000 27.113.122] 1,070,556 %
2018 £ 57 |NTD10| 200,000,000 NTD 5 000,000 NIDpR&d & sfhig | -
ORI 5 000,000,0000 77 420,000,000 a4
2019 & 9 5 |NTD70| 200,000,000 NTD| 2 600,000 NTD| R 237 — -
U005 000,000,000 7Y 476,000,000] 5,600,000 % (2x 1)
2020 12 % |[NTD10| 200,000,000 NIDI ¢ 400,000 NTD\SURI R 2 4] -
OO0 5.000,000,000 TN 484,000,000] 800,000 55 (31 2)
NTD NTD|14 941 & 1 4 4
2021 £ 57 |NTD10| 200,000,000 48,392,000 AR 2
2.000.000,000 483,920,000  #73% 8.000 2%
, NTD NTD| miHT
2021 11 % |[NTD77| 200,000,000 53,392,000
2.000.000,000 533,920,000/ 5,000,000 % (3% 3)
, NTD NTD| x4 241 & 1 841
2021 12 % |[NTD10| 200,000,000 53,380,000
DORE001 5 000,000,0000 77 533,800,000 %ﬂ; 12,000 5%
2022 & 9 % |NTD10| 200,000,000 NTDI 3 363.200 NTDFE8 341 | 2 2 4
000,000/, 100,000,000 329329 533 632000 #71% 16.800 %
NTD NTD|zr 48 241 & 1 4 1
2022 11 % |[NTD10| 200,000,000 53,335,000 “Tfﬂ etk
2.000.000,000 533.350,000] #%5% 28,200 %
NTD NTD| 204 72 4] f 2
2023 11 % |[NTD10| 200,000,000 53,109,005 it
2.000.000,000 531,090,050 398 225,905 1%
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108 # 8" 2p A& -3 % 10800127751 L% /6% (7 ’ﬁt% °
109 # 7% 24 p & ¢ &% F % 1090350621 5L P a4 7 &%k o

110 # 10 * 15 B & FEFF ¥ 1100359719 5L a5 (7 ek o

T

2.2 B E2ZN AR
2024 &30 31 p ; Hon
> T L] 2
wiral TR = P pon * %3
A SR 53,109,005 146,890,995 200,000,000 + # 2@ L
BARY FHFIRAPM T D A @ o
(EOLS )2
2024 # 3% 31 p 5 Himooog
e A B | e | 2e 5 o @:{]7:5&%&1‘#; sy
S — 4 12 1,481 66 1,563
SRS S - 91,099 1,466,438 15,876,090 35,675,378| 53,109,005
oL i) — 0.17% 2.76% 29.90% 67.17% 100%
DA PHEEHEIL A 0%
(2 )4 & 4T
1.4 3 -7 % 3 10 =
2024 &£ 3% 31 p ; Hiz: A%/ %
LA K 4K ¥4 ondk L 5
13 999 % 307 36,398 0.07
1,000 % 5,000 % 916 1,734,630 3.27
5,001 & 10,000 3% 142 1,087,520 2.05
10,001 % 15,000 "% 47 596,019 1.12
15,001 % 20,000 7% 24 435,535 0.82
20,001 = 30,000 % 30 767,459 1.45
30,001 = 50,000 #x 26 1,055,949 1.99
50,001 = 100,000 7% 23 1,539,398 2.90
100,001 % 200,000 % 9 1,156,504 2.18
200,001 % 400,000 % 9 2,553,749 4.81
400,001 = 600,000 *% 9 4,162,546 7.84
600,001 = 800,000 #% 5 3,665,899 6.90
800,001 = 1,000,000 % 4 3,557,457 6.70
1,000,001 3% 2 ¥ 12 30,759,942 57.92
L2k 1,563 53,109,005 100.00
PJE= A RIS
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2024 & 3% 31 p ; Hix:®
fld B o oL g
"I _g 57‘ ';%U’— < P A~ <+ X
WE*I% IT» IR 6,637,963 12.50%
& B RE _
Henry & Helen Company Limited 3,972,002 7.48%
I SR 4 X4 414,000 0.78%
Long Luck Holdings Limited 3,670,829 6.91%
Al 665,388 1.25%
Jibulu Company Limited 3,343,817 6.30%
TR A MR 3,000 0.01%
YH International Limited 3,101,161 5.84%
mE& A EARR 60,705 0.11%
Ivy Investment Limited 2,310,138 4.35%
R AR 21,000 0.04%
Jinjee Investment Company Limited 1,757,643 3.31%
A AP ER 100,000 0.19%
King State International Limited 1,459,072 2.75%
RE AT E fw 53,521 0.10%
B F 1,383,726 2.61%
B 1,216,692 2.29%
()BT ERFWRD i~ FE~ F4 - NfI2 il T
Hiz: =+
R . . 2024 & # 3
++ =3
5 2022 & B 2023 & B 30318
BB 104.00 84.90 107.50
S - 64.20 69.10 81.20
=l 81.11 74.62 93.57
e | 48.82 49.32 -
HEE :
A e ts 45.22 =) -
S e f\: {8 T 19 ik 52,710 52,874 -
B F AR 6.66 5.18 -
& A 3.6 3.1Gx 1) -
. o o "Jépﬁa BL - - -
LS IS TN E 1 i fie % j: s \7? o - - -
%ﬁ%ﬁ&ﬁ - Gz 1) -
FFEpAES 12.18 14.41 -
At 22.53 24.07Gx 1) -
& Az 4.44% 4.15%Gx1) -
LD AP 2024 & 37 12 p ¥ € EHGRAEE R ELA[F RAT LR 31 &0 F 2024 #

BAK ik e
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L efla g sy R AP T AL AR ERH AT E o Mgz d
ARAFERG R E BRI E FEE L S () AP AT
AT G R ST G LRI T G A  M A2 PN G ER S e
R T REREYT MR FAEIE (FRADERZEBHZ AL
AERFHRER AT ) CRERED () RPREE LIAOHM (RE2 TP
Bofi et EASTEFETARFF AR ) 0 I REFNUERH (Ir
7)o FlRZ £ (sl gz e Faaf) #d WL F ¢ ik
MR I AR FAAEIEL A o et A P IR F § AR
TNHERAAF IR DA - (FREABEASRFELE) o RELHE
UL IS RS WIGE LI O GRS I R I WS U RS & I RS - S|

LS NS ES A
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!

=

L

o

2.0 B g BRI R A
#2024 & 37 12 p FF ¢ BHGARTHE R £KTIRT R 160,326 F ~
(FRAT SR 3 ) #2024 =R LK g ik

3ARAIFT R LT 5 B g ;ar o
C)ATBRAEFRZEFRBUH P FEL W ER IR B 247 o

(MB3L ~FE2 T RAMY

1 NFEETRAPY 2 s\-ﬁtg\:,%affl
%%iéﬁiﬁﬁ wOM%L'*ﬁW$@’%W§k€‘i? (%) %
FRAAFRY RN AP F ERYG BN REFFE= A2 F
F2NRE AT EFE B ARREF M E LA LT S AIPY O R
Z/REFN A RA R T EEEFE A2 NP ER2ZIRAE AT E
B2 e ARRE BN AL CLERMF ORI L kPG ]
BB (¢ RDBEALRPH L) B> BTEL T EAT K #f‘ﬁ»ﬁ 14
FRmd GRBERIZFEMY c P12 FEPYARIBRLLERL o
FL (1) RF ¥ 3 R > FEMF P BUFFITRL 352 o A
PRI LS I S A e L
2.A¥ H AR N E’:Akﬁmwg EaRCE B{-‘?{‘ VRIS ATy ﬁlﬁ’”%‘*"i
”&’LE‘%?{; VRSB Ry 2 ﬂ%&ﬁ?@f":
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(DURELRELRZ BAIPF 2 EF ~ERAPF AT - FERIPHERT
MEFET AR BB LEE - R FE ARSI
x;?2@4&3ﬂ129ﬁig#@@@¢mam3ﬁ§ﬁlw¥%;w
24511+ 22 FEFPY 12256+~ 0 SFFERI Y ER GBI LG
Qg a2 RIPY 25 AP MRESEZ R IR ETEZ B3
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43— ERRICEFEERAPY 2T RSN
N P2022E B RIS 2 FEFY 2023830 280 B F € ki
al ﬁ P 31L813 F A2 FEMYF 15,906 F & 0 FEA KA IE L Ak
TEiloe
L)>FFw AR ET

2024 & 3% 31 p

B ow = - =%
B p e o JIPE t
v 2023/12/11~2024/2/5
Py R 60~90
¢ R owoL AR el /1,301,000
A % ‘?"’3;’11;}'%%?“ 108, 154, 500
B owcE fEEE w R 2 F (%) 86. 73%
aﬁﬂﬁ%ﬁ%ﬁ?k&&i -
RAEF A PR 1,301, 000
AAFF A0 RGEE B RS O) 2.45%
2. BREY H DA
NP R R
S ERRPETEA) LR e
SR G RE PR, L & o
R TR RS AL A -
R R 3 R IATR L)
(= )RR 3 EAIRTRPER )

2024 # 3% 31 p s Hix 1 2%

SEEN SRS T

2020 # B % 7941 R 1 157K

N RS S

2020 # 7 " 24 p ; 800,000 %%

w P

2020 # 12 % 30 p

TR L

g 800,000
7% IR 3 AR 0
TS

o 7 0 1

FEHRES 0~
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1A% > % 78R 680,000 %% » B 1 p Epe 4§ 1 15T >+
EEEPE PO AR PPRIREF ADTFRRY 1 FR
Bls %02 HEHFPENT > Fd 2 420992 fr; B A %
Pz 2P FER Y RTAIPAEE T RE R }ff”ﬁz’dﬁgﬁ
AT 2RI
Epets EREE L& 2 20%
el EREE 2 E  30%
et EREE 3 & 1 50%

2.B#F > % 7 HcE 120,000 % > B 1 p BRI E T ARG 0 0
EREPEPOLB O CYFIREF A2PFERY 1 TR
PR A G2 MERL T 0 B AL P ERAL B LGk
PAR2 27§38 PRy o HTIIFARE T RE LB GIfER LA
SRS SILLE
e ts TG E 2 E 304
B s TRRE S 3 30%

B ts A E 4 E 40K

JBAG R Rd FERLHENFARA L AN GT 2 o FEES

Chba Rt 2 RN STANELES B SELE L
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(D& EF e FGro 8 i):
PRER R - ERSE > FEE ST ERERR LR S
15% °

()& H i EF & GT R AR
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15% °
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1 HEIETL o
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oo A F AESTEFEE 2R R332 ENE K i
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SRIAETEELED > B3 AP N LEL A - BEFTE L
Az FREF AR AIPRLE2Z A - ﬁ$~@—aﬁw¢
MAAEE TR AR B R RERS AR 2 -

4, ré %éa\d\#,z $7E(CH)REEE 2P I EFTR 2T £

FHRERR LR T ASFLIRE S REMT LN ES > H
A

“

o

@ FEFTE AP FE2 A UML AR o
UHRLREPRTRE L F1BER TRLAARES R
PR L RPATRL BF | FREPHEEAT AR R M g 0 2 N RFF R A AR
AR ERIR 805 GRS I R SRR 2 R

7%

LopREER ~ fRE ~ T 390k s FRBFHF T F A S mE i
B2 IR T REPIRTL ST AP ATk A LA T
B AP EREEF T BT R o

2. - - A AFIEELT A Jﬂf s Iy RS TR 2
PR T EFIRTR SRS pAT A RAARDL TR A
LS e E i Sl RN § s Sk g g

BABENIRAAY AL AL RELTIREMAR» B2 HHE
BYHLYME o 0 RS HFE 22 2 EPIATR 0 R
LR P AT TAR G A T o




LABELTRS S ¥ RAFERPERT RS F o A AL
“’/‘m EE2 UFI R I EAIATR > R 1 pARTRLE AN R
GRESEE
5515Q?ﬁﬁqﬂﬁlﬁﬂ%%é’£$§F¥ﬁﬁﬁ~lﬁ%
m‘%%ﬁﬁiﬁiﬁiﬁ,izﬁjﬁ%ggigﬁaggiq
FIR 1 EFIATR & F jow H K> T s
6T AL E AP ENE AP REBEEASPHELE
FOoHFAREFLIUHE T EAATR  RaviiEmad e gl
FIE I EIFTR2 B2 R0 R E kA PR EIEE -
© v AR LR 1
HERS 3 290,995
A% R ATR 2 %
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" | 379K 2 9L
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A AR LR FIRTI L 5
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ANNFEREY NGRS 2021 ERRARTE FALE
(=) 2B R
i oA
FRFEE R
N AR RE i . . ) :
FHAD Sp fﬁ;j; 2019 & & | 2020 & B | 2021 & 1~8 7 2021 & 2022 #
e W2 9~12 7 ¥- % y- % 5=% E
AiEAX e iy 2022 &
= q =N - 556,301 1,276 51,153 224,062 134,615 26,550 77,933 39,982 730
B E Y
LR yEF | 2022
£oAre S_ % 83,699 - - - 83,699 - - -
&3 640,000 1,276 51,153 224,062 134,615 110,249 77,933 39,982 730
(R FHFA
H e v*r “ ﬁ-ig;b
A £ 32024 & % - FRER® R AL lﬁfg‘ié'%ﬂh)ﬁﬂim@?%

s s T 556,301 (1)ruf A AERE AT E ERERR A
cerey A 3% 538,668 | A HEARFE AT &L HEARNTY
= 4 I > *‘—\_L;M_J-’\ _ ){ o
AR R %) 3T 100.00% e = ?ﬂ% o

B o 96.83% | 2)* = 111 &% - Fe BEFTF £ 83,69
sa kaE TR 83,699 | “REFPWAFFIFTE AR ET LI &
wyymga |00 3 % 83600 | AURFFERPHEREARF -
ARG R 3 100.00%
H 7R (%
TR ) @ 100.00%
o R 640,000

AR 3 v 622,367
A oL BT 5
vF

. 100.00%
7R (%
i (%) 3= 97.24%
(Z)ezEE =7
LATEAR S R F & L
AP FEARG MRS 1 AR 3 2021 EREIE BASEA 0202 5 - Fe
TR A 02022 ARG 2 ¥ “%’L”I » 297,646 + ~ ~ F H 4130282+ ~ ~ F %
15 2,232+ 7 > 2o E ¢ EBHBR o
TRFET £
ADXE ARG 2 FEF 4 83,699 H A C iR EFIE N 2022 £ 5 - FH
Frd > ARG LA 2022 E5-FH AR A 0 AR 7 B SR
AR ETE o kF BHER
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E 2R
) E A% §
Lordy £ 52 3 &P R
AOPARKEY PSR S HRT A FF A AZH L D
PASIERY GRHIL BRI S 1 ERC  BRAE D FR R
UBEZIEPBEAER o A2 P AR T L L AFTBEE 223 R, g
FRE 2AF 20 RRLEE S LA BOERE 2 FRFEASP O UL P
QARAFLYELE
B AR A%
&R 2022 & B 2023 & B
L& 7 &%F % &4 %
A A 631,967 25.85 528,808 22.51
G 804,032 3291 578,840 24.64
% % 48 453,891 18.58 646,123 27.51
Bk £ & 262,882 10.76 295,537 12.58
E 196,554 8.04 186,950 7.96
H 94,296 3.86 112,591 4.80
&+ 2,443,385 100.00% 2,348,849 100.000
3.0 P w2 &(PRIZ)IE P
2 S & 5 ET
WA & TRt FREF - | RB 1 Bk L a2 B E
SRR % R ;%@
B
HRI &R | Olh FAGFEE B p fFA | P 1L Bk L 1A
Elath (RE | FLEHS e St i | LB 8 Bt L
#) B 5
WAFER | FABASLE ARUTAFLIERRL BRI AR
“”fg}\‘pé/ﬁ-/ﬁ'\‘ﬁ% Hops 4 B
43 % B H 2 ATH SR
GEEE R AR R L LR e ER R IEL L T U AAE S R
REpE RS S S 0 AR R LA ERHBSRRE S S BT R A
fEEh e BAE R BRI A KRR C BERE BB E I LB -
Foho AR FEEEGAFEPRLTIRDS A ED G Gk o
VA F iR
LA %2 MR B
ﬁﬁﬁﬁ{# 4 hends 4 @_\’iﬁ{;,ﬁ{‘ﬁﬁﬁfﬁ_mﬁ'_ﬁ }{_E'_ » KT oo EF’“&p:é‘?m‘a‘
E@E R L AT Stho DR S AN VT Y SRR
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R oo X AAREAIS EE AR AT F AT

BT B R r i hh B ap I B R

TP ERIRRRE CHRECEE CPHEESEOE  WiTR KT Y oA R
FUALZAE (DRI ERMR B @R RGBT R b o s
EaE O EFHR - BARR R @*5¢%ﬁﬂ:ﬂ$**@ﬁ$%é%ﬁ%
BAFE A0 B BACREERA S EFLC)L R L < F R LB
Eo BB TR HEFRAA %#%%?¢ﬁA%$§i&’
ha2Perd 224G d A S RAA RS

LT HE K2 o o &4y Freedonia >+ 2015 # & 152 (World Gears) # 3
2R 0 p 2014 B4 2 A MG B E RIEREESL 6% 3 2019 &
iJLMO%%i’ﬂiQﬁ%Bﬂ_EMZMﬁw\‘woikﬁ_?%%ﬁéi
BH L@ pFREIARPFRE B p BT RR A EGA R FH S 2
@%amJﬁ%%ﬁ%%i%ﬁw%@~@¢wkﬂ7%%m&%’wﬂ# ~ R
g £ o

PHALREZ RBAET 02014 23 2019 AL FA BT KEF
2019 & } >3 & T K 49.68% 0 H P X Y BB BB EE 0 T T D 3 53.46% 0
mo2024 EIEH LA EET FE-E 2R B 52.88% 0 B ¢ EH P R L B
56.07% > T 2 ¢ R Feng Kibt g5 2 2 4 -

GEherdt > G E RIS F Sk Mg o ) L i kg poaniT B
A APAZFREAN A ARA DT AEDP - LB R E & v p BB RARE YR
BAAE & FEART RO K o

2014 # 23k 2 RS EH T ik

Central & South
America
3.7%

Africa/Mideast
2.9%

Eastern Europe
6.2%

Western Europe

17.9% Asia/Pacific

46.0%

MNorth Amenca
23.4%

7 4% K ik : Freedonia -World Gears » 2015 & 10 * o

-59 -



2%
;.:?7
B
Erd
bl
o
E R
T

s o o
HEr:p3%~

Item 2003 2009 2014 2019 2024
Population [million} 6357 6792 7104 75E5 Fo50
per capita GDP 115ED 13040 14820 16970 15510
Gross Domestic Product kil 20135) F4050 BESG0 105600 12700 155100
%% durables MVA 74 75 ag o2 93
Durable Goods mfz Value added [bil 20135) 5449 E6562 9453 11830 14430
motor Vehicle Production (D00 units) 65050 E22a0 90720 100950 127550
Light vehicles 6Z1ED 55600 avoso 105250 122050
medium & Heawvy Trucks & Buses 2310 2640 3640 4700 5500
Motor Vehicles in Use {mil) BTz D 1016.0 1220.0 14420 1712.0
& gears/mil & GDP 1256 1191 1548 1717 1533
% gears/ 000 5 durable goods 176 158 17.4 187 1.8
% gears/vehicle produced 1475 1695 1E1G0 20410 2234
world Gear Demand D500 105500 155000 221000 2ES000
Maorth America: 32000 211043 33600 45600 522003
United States 25350 15050 28650 33200 37450
canada & Mexico 5530 3150 94950 12400 14750
Western Europe 24950 23800 29500 35700 41304
AsiafPacific: 30300 A5650 73500 109300 15070
china 5700 19100 38750 SE7DD EASOQ
Japan 15450 13004 13350 19750 21550
oOther Asia/Pacific 9150 12650 20800 31350 44650
central & South America 3050 5050 a0s50 B50D 12404
Eastern Europe 4550 &S00 10200 14100 1E200
Africa/mideast 2150 A0 4750 7300 1020

=
o

7 kR : Freedonia -World Gears » 2015 # 10

L %2 6 0 &gy Freedonia 2 Piﬁﬁ 252014 # &5 ~FREMAERET D
R N 91.61% 0 B H A FRIET 23RN R 9 47.06% 0 Bt S AR R
E R A SR R & L R N

BRE R B GRS AR R EEZ KA
&~mE§:@*%W{iﬁﬁm%ﬁ%%iéw’ifﬁ£*1&6%4ﬁ
PE a0 AFRFEET AL - rTRd g ;OREC —";j;v-r';z ELRUE -
AREHEC) 0 G BB A B H T 8 v 2 B H 2 BBE AR G

Y
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e
N /
-h_‘\
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.

Y IR P E AP 02014 E LR~ F WA A E R BRI "‘@iféiiﬁﬁ
¥-% 91.61% > &3+ 2019 # 2 2024 & | L'%»g_mg“a_%f#w 2T B3 EE 0 [RIEEp 2019
E Ak R SR B 2014ﬁm4706%ﬁrs 50.14% > & % 20243_@;% F

i g2 T 52.18% » Eor A7 T GRS R
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Iltem 2004 2009 2014 2019 2024
World Gear Production 96000 105500 165000 221000 285000
North America: 26100 18100 32750 37850 43000
United States 22300 14550 26600 30350 34100
Canada & Mexico 3800 3330 6150 7500 8300
Western Europe 27900 28650 40750 53400 68100
AsiafPacific: 34330 47650 F7630 110800 148700
China 3900 13750 27350 45700 68500
Japan 23400 24500 34750 41700 47150
Other AsiafPacific 7050 9400 15550 23400 33050
Central & South America 2550 3750 4200 5800 8350
Eastern Europe 4050 5600 7450 9850 12200
Africa/Mideast 1050 1750 2200 3300 4650
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LABR S(RIF)ZH E(FHE) 5
W g a Nt A%
E R 2022 & B 2023 & B
i &% o &% Lok

I 2,170,178 88.82% 2,175,962 92.64%
Ee 93,040 3.81% 38,291 1.63%
B 180,167 7.37% 134,596 5.73%
&3+ 2,443,385 100.00% 2,348,849 100.00%

2% %4 %
AP LEEABUSHE > LB RET PR
A & B & o k35 Zion Market Research 2023 # e7#7 3 4F £ > &1z 2023 £ & 23k 1
&S R 294 BEA(HATER 9,027 ) A AP 2023 & €A
EH2 TR A F o BATE N 2,348,849 F A 5 HE D b 95 0.26% -
3P HA Rz BE kme AR
ANPASHEE FHEL R LB PRI RUY B FRE TN ABHE
# ¥ ik 95 Freedonia 11 5x 2. (World Gears) #cdp bizt > p 2014 #4= > 23R& 87 K
EESE 6% i 2019 EHER 2210 fF L2 F KRB HAGFELA D 2
BH S A ABFRAEEE D T R E A NEHA G TR AR F
o b 2014 £~2010 E W FDIRE BT HP o T HEIBT LEF 0 2019 & W
P AT R 49.68%  HIr e RY R B WYL EE > B T B
53.46% > @ 2024 £ T LMK B F FR I 2T B 52.88% 0 H ¢ TEH ¢ RH-GE T
T H56.07%  H LA ¢ WS Hend Rk Ak F 5 ¥ 2 48% -
2T TR

AR LHRER WS

I

HErx:p8%~
% Annual Growth
Item 2009 2014 2019 2024 14/09 19/14
Durable Goods MVA (bil 2013$] B662 9463 11830 14430 7.3 4.6
$ gears/000S durable goods 15.8 17.4 18.7 19.8 — —
World Gear Demand 105500 165000 221000 285000 9.4 6.0
Morth America: 21100 38600 45600 52200 12.8 3.4
United States 15950 28650 33200 37450 12.4 3.0
Canada & Mexico 5130 9950 12400 14750 14,1 4.5
Western Europe 23800 29300 35700 41300 4.4 35
AsiafPacific: 45650 75900 105800 150700 10.7 7.7
China 19100 36750 58700 84500 14.0 9.8
Japan 13900 18350 19750 21550 5.7 1.5
Cther AsiafPacific 12650 20800 31350 44650 10,5 8.6
Central & South America 50350 6050 8500 12400 3.7 7.0
Eastern Europe 6500 10200 14100 18200 2.4 6.7
Africa/Mideast 3400 4750 7300 10200 6.9 8.0

7 4% %R : Freedonia -World Gears > 2015 & 10 * -
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L LA JERS

Item 2004 2009 2014 2019 2024

world Gear Production 96000 105500 165000 221000 285000

North America: 26100 18100 32750 37850 43000

United States 22300 14550 26600 30350 34100

Canada & Mexico 3800 3550 6150 7500 8900

Western Europe 27900 28650 40750 53400 68100

Asia/Pacific: 34350 47650 77650 110800 148700

China 3900 13750 27350 45700 68500

Japan 23400 24500 34750 41700 47150

Other Asia/Pacific 7050 9400 15550 23400 33050

Central & South America 2550 3750 4200 5800 8350

Eastern Europe 4050 5600 7450 9850 12200

Africa/Mideast 1050 1750 2200 3300 4650
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T AEA - & 80,151 A e
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I A 2020558 14 8¢
FAEA T £ 4 10,000 F 7.
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(Khgears International Limited )

2 3 07

EEMIFRL FEEF AR
7 7~ 2023% 2022F B

# 5 : The Grand Pavilion Commercial
Centre, Oleander Way, 802 West Bay
Road, P.O. Box32052, Grand Cayman
KY1-1208, Cayman Islands.
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1100 MEZQERE (e 2 2) $ 881,110 25 $ 798,574 22
1150 Refe 245 (e 2 =) 24,470 1 23,264 1
1170 Mefcte 2 (e 2 =) 616,749 18 750,855 21
1200 26 feedr (vpe ) 75,724 2 66,984 2
1220 AP ERT A (e 2 S 4) 2,452 - - -
1310 TR (e T2 N) 665,442 19 705,147 19
1470 Huind A (it = 124,063 _3 86,119 _ 2
11XX b T A 2,390,010 68 2,430,943 67
inE T A
1535 R s AFR L AR T A (e 2 2 2) 974 - 1,013 -
1600 PEA S RERERE (e S22 ) 972,577 28 1,023,694 28
1755 #rfEFEA (e s L2 2) 65,376 2 70,838 2
1780 FA (e 2 L - ) 4,627 - 7,454 -
1840 R ERT A (3ie 2 L 4) 6,119 - 9,453 -
1915 FHEAE A (et ) 57,234 2 102,685 3
1920 Rl 438 _ - 440 _ -
15XX 2ind A M 1,107,345 _32 1,215,577 33
IXXX 7 - $ 3,497,355 _100 $ 3,646,520 _100
i B i’% % it ES
-
2100 =Y A (sre 2 L) $ 61,294 2 $ 245,600 7
2170 Tl 16 A 255,959 7 230,037 6
2200 i (et 1) 253,710 7 232,208 6
2230 AP E gL F e 2 S 4) 5,853 - 10,271 -
2280 ; (r;ﬁm 21 13,349 - 13,822 1
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2630 Efpihat o0 (Mie 2 2 2) 23,377 1 26,671 1
2645 e 88 - 89 -
25XX shinde f i 82,827 _ 2 69,014 _ 2
2XXX [ 886,344 _25 1,042,639 _29
FRASPEL L (it L2 22 -)
3110 wo A 531,090 _15 533,350 15
3200 NP 1,164,842 33 1,178,809 32
s
3310 RS L P 146,743 4 111,639 3
3320 Fru| Bk g 86,259 3 129,988 4
3350 FA e F AR 838,258 24 746,098 20
3300 G e 1,071,260 31 987,725 27
3410 Bl B A i dR 2 30 B 2 R L ( 141,658 4) ( 86,259) ( 3)
3491 A1 ApEpy ( 711) - ( 9,744 ) -
3400 B E Rt ( 142,369 ) _4) ( 96,003 ) (__3)
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MR £ E $ 637,783 $ 3,876 $ 62 $ - $ - $ 641,721
AL (D FIEY
Brar4) ( 287) | 198) ( 17) - - 502)
Brgl (s 2 A $ 637,496 $ 3,678 $ 45 $ - $ - $ 641,219
2022 # 12 * 31 p
) L ) B @ B
A ¥ #H 1~90= 91~180= 181~365% 42 i#H365% & 3
Y G LS 0.05% 0.05%~5% 5%~30% 30% ~60% 100%
MR £ 3F $ 748,900 $ 26,747 $ 241 $ - $ 133 $ 776,021
FHIEL (GFP TR
BEHAEL) ( 360) ( 1,337) ( 72) - 133) ( 1,902)
4l s = A $ 748,540 $ 25,410 $ 169 $ - $ - $ 774,119

M e tE 4 K A2 2 8B F 4T

2023 & B 2022 B
B G AR $ 1,902 $ 1,283
AER () £ A (  1,488) 602
Yo e g a2 bR 102 -
oh B X4 ( 14) 17
# R ARIE $ 502 $ 1,902
k] 3
2023#12% 31p 2022127 31p
oo & $ 304,368 $ 338,543
S 247,211 223,894
O & 113,863 142,710
$ 665,442 $ 705,147

2023 2 2022 & B &2 % FAp M 2 4 % & A w5 1,682,452 i &z
1,750,669 # < «

2023 2 2022 & B 2 4 7 kA uEdE T B2 R FH L 17,273
# < %2 90,319 ¥ = o
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F o P

Sl r fEH MRS 2 S 2P

AEEMBAEEL HE L AT

SO OR O F A W

2023 & 2022 #
#F o @ b ~ 7 v ¥ A+ B F 127 31p 12#31p  #® P
A 2 7 e (P R)FETF LD HFEH% 100% 100% 1.
(RE? )
&y {o RAD HERT G AP SmAEL 100% 100% 2.
(skixgnE ﬂ )
A2 Forcefive Limited ® whal g 100% 100% 3.
(FFL)
> o 7 HEBTHFF AP # i A 4 100% 100% 4.
(BErgae)
> o 7 HEELF AT i A 4 100% 100% 5.
(845 27)
b E Al 3 2P ¥me 3or ko P 2023 2 2022 E B & H P AA4R
=
jad
1. W®? M2pa 2001 & 5% 250 % F4EP R0 4% GRF

pEm AP s A2 PN 2014 & 90 8 pBERES {2 P 100%%

2. mrAHE P 2003 & 18 16 p 3P FARN Ko RIEIP K
AERYETAD ABEI AR WL I HE 22 P B
PHRFRZ O REY B2 2023 £ 120 HEmAHED
2% £ 1,500 # = o

3. FFL *t 2013 # 4 " 24 p > A LA P X2 > A &Y EAP L &
Wi S EgEIHeE s AP 2014& 7% 1 p 2E FFL 100% %
#-% FFL " 2019 # 9 * 17 p *»t ¢ &3 ®WK = FFL 2 &4~ o &>
ERE S AN A R R !

4, %2019 & 8 2 ¢V FAFARHELHF LD LR KIHHBE A
B g gz ¥ AP 2022 F 12 0 ¥ FHE
A o 2 30,000 F & oo

5. 8Axa 2P 2020# 57 a2 F o A& FEHEP AR
Zd i g r e Y AP 2022240 2 50 RHTH

i &

BaAkg 2
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A FA RS RK
Y EZ R B B R A OF OB R A MO KR OHETIFA & 2 1ok & 3+
= *
2023 & 1 % 1 p 4k%E $ 205,665 $ 1,340,703 $ 23,163 $ 90423 $ 38,564 $ 61,977 $ 1,760,495
] I 22,756 88,814 - 11,776 2,133 1,736 127,215
I - 9,001) - 2,217) 1,088) - (0 12306)
£ A 63,357 - - - - 63357) -
VE LR LR ( 6,649) ( 32,327) 379)  ( 1,828) ( 1,338) ( 178)  ( 42,699)
2023 # 12 * 31 p 4% 285,129 1,388,189 22,784 98,154 38,271 178 1,832,705
B3
2023 & 1" 1 p 4% 77,380 568,619 21,101 63,602 6,099 - 736,801
Els ’Et?‘iy” * 12,112 119,226 730 10,844 7,039 - 149,951
A A B 7,079) - 1,864)  ( 1,088) - (. 10,031)
E R LG ( 1,678) ( 12911) ( 352) ( 1,308) ( 344) - ( 16,593)
2023 & 12 " 31 p 4R%R 87,814 667,855 21,479 71,274 11,706 - 860,128
2023 & 12 * 31 p £ 3R $ 197315 $ 720,334 $ 1,305 $ 26,880 $ 26,565 $ 178 $ 972,577
.
2022 & 1" 1 p 4% $ 186,444 $ 1,147,453 $ 22,580 $ 74,645 $ 3,772 $ 50,091 $ 1,484,985
3 I 12,190 176,544 - 15,645 33,949 11,183 249,511
e A - 9,371) - 1,006) - - ( 10377)
E AR 7,031 26,077 583 1,139 843 703 36,376
2022 # 12 * 31 p 4% 205,665 1,340,703 23,163 90,423 38,564 61,977 1,760,495
B3t
2022 & 1" 1 p 4% 66,470 455,850 19,092 51,807 1,220 - 594,439
i 't:?;’f * 9,929 112,868 1,482 11,746 4,812 - 140,837
K A - 6,827) - 687) - - 7,514)
E L 981 6,728 527 736 67 - 9,039
2022 & 12 " 31 p 4% 77,380 568,619 21,101 63,602 6,099 - 736,801
2022 # 12 % 31 p &3 $ 128,285 $ 772,084 $ 2,062 $ 26,821 $ 32465 $ 61,977 $ 1,023,694
oo, 2z, ) 2 w4 H - - > L - .
FEF Y B E AR T A A E R RATE

SR EER 5% 20+

WEKA 23110

E A e

FENE G 2310+

H 4 3110#

EH 2P A1/ GHRABELSPREL AR F AL T
FHRE RS GHBAR 2PFFRHLIARFLFTALD B EFR
12 2R dcisE 2B A S RS E KA o

302023 2 2022 £ B d N F E T PR R S EH P T AR
FRp TR

87 /\ = ’ >, " > 2. 727 _‘_: ’ = s - = pé e Y
é‘,m;.?%ﬁvﬁ_\@;\}iﬁ%ltﬁaflﬁ\?‘@%—xﬁfﬁiﬁﬁiﬂ']‘%—
A0 FRME A e
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(

& A
#p 4~ A 3E
Y heF
e e 1Y
& iE
e
#p 4~ B 3E
Hrgh 3 v
E AL
Hp & AR%R
R EER

2023 & R

2022 R

T % w4

A

EH

$ 17,212
(__ 311)
16,901

9,758
2,735
(__ 219)
12,274
$ 4,627

$ 12,545
4,496

171
17,212

6,960
2,705

93

9,758

$ 7454

TGS MAMK 2T 10 E Aty & hRAM G Y -

2023#127 31p

2022#127 31p

$ 59,636
5,740
$ 65,376

2023 & &

$ 63,727

7,111

$ 70,838

2022 # &

$ -

$ 1,802

1,365

$ 3,167

2023#12" 31p

$ 1,800

$ 1,769

1,016

$ 2,785

2022%12% 31p

$ 13,349
$ 4,207

$ 13,822
$ 5,567

£ 1 2023 #2 2022 & 127 31 p ok > P F R G2 3TRA

Fw s 1.15%~2% -
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M
o

B KA E BB R AR
RAHE D A A AR 1,962 F ABEZ 2P R &
PRz 3 i@ % g @ EH LT 2053 &# 82 o

Yo ®axs 27 2020 2 8 P FiT- & A ARG
48,457,787 # A P8 3t Ak g 2 4 @ * jE > @ % P L3 2058 &
10 » > ja# 31 2023 & 12 % 31 p & § E FH4&F 9,691,557 # = (4
A% 11,994 A S WA FT LG ) AL H > T ABE L H R

AR
(2) # # 42 F 7o
2023 # B 2022 # B
A F R $ 2,429 $ 5811
Fmg (nd) B ($_ 3,832) ($_ 6,914)
tEH P EBRHP e AT I oz AT A2 B
oo AHEEEEFRIIAMRET BT AL LFTL G -
Hu nd 7T A
2023%12% 31p 2022%12% 31p
AR F 4 $ 43,702 $ 41,637
£ IF fRAF 80,361 44,482
$ 124,063 $ 86,119
N =
(" ) ® Hp g AKX
2023%12% 31p 2022%12% 31p
B G A
417 1 Ax $ 61,294 $ 245,600

el A2 I F e 2023 &£ 202022 & 12 % 31 p A W 5 6.51%
% 513%~6.05% -
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(=) £ & % &

2023 & 2022 &
A
#7155 $ 22,985 $ 38375
i A B NS LY (__15,323) (__15,350)
TR E $ 7,662 $ 23,025

B P 20228 50 BEAGEEEE L 1,500 F x 0 A

H O WEHIF 6.64%K 0 HL 0 REBAL I E LK -
z H

~ How R fa /ffhﬁ%ﬁ’?’:
2023 %127 31 p 2022#12% 31 p
His i i ax
Ji H AL $ 66,264 $ 53,026
BHEFTE2EE 53,567 57,130
B B 2 37,299 47,719
B as f 4 31,491 27,419
BH B 7,818 4334
H is 57,271 42,580
253,710 232,208
B ad f
Fih 7 $ 165,763 $ 168,638
H is 10,727 12,179
176,490 $ 180,817
W Eawmft 3
E RS
EEH PP FABRLFAIPTZRL 0 BHEY R BERFYEZ

WA AR o B3 2T RBHE P N AP RS LR T
P Ry REFET R T M RBERAERE Y D TP M

e 2PN P FRAFFELI3RENFIZEZREL RBFRFTE

EE PR 23 P2 R R ELLRURFT &

S E TR R R FELUES R TEAE N )
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LE Py FARLBE AP 2 FFL S A 27 % »

TF A EN 2O EF R BB F AR LR

BIKFTE  RAEIE T HEFT RBFIREIF L Feh 2 B

(-) % *
2023#12% 31p 2022#12% 31p
3p e (HFR) 200,000 200,000
IR $ 2,000,000 $ 2,000,000
- SR QR SRS <
() 53,109 53,335

(

S B A A $ 531,090 $ 533,350

AP 2020# 60 23 p ik g AR E AU R 1O AT R

J43¢

72020 & 12 * 30 p 5 A% p g7 800 ik o 3t 2022 & 2 2023
ELEFTFEARA M wr e FF2UPR T EIARAS W 45 HF K%
20226 HOR o AR LS -

P ¥

202312 31p 2022#12% 31p
B AT S BRI A
oA (1)
R FER $1,116,735 $1,116,735
WEHFER — R 1R 16,651 16,651
7 BIEL Ee i
LHR IR E 31,456 45,423

$1,164,842 $1,178,809

L PEF AR EY USRS > T @D T R R
R AN FE AL A AR APFE E R O A L - R
LR

g P LK
AP RN I EME S AP S BN AR SR
£

W N EFS AP AP S el R RS
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SEF AL AR EBRBAE MR BB LR AR E
CIR S

A 2

N

A3 - P ERY TP FRE BRET ERTIES

A RLEL FRARFARIR T 6T S ET
B (Q)F jeE R E LA
Egﬁ?@ﬁﬁ%iﬁ%?ﬁ;ﬂ)ﬁﬁ%WE%?ﬁ(%ﬁ%fq
Wz s (e g n e FRFaoF)FTd L F gk o

2 10% > St E A PR L F g0

Db ek o (1) E & BT A M A

YLR MR 4 e @ AR £ FR

AR RNDER RS RERL NS - W (FRAFAIE RS
ER ) BHRAFR B R FRL Sl R A RERL S
Al B o A E MK R A R L SR 10% o

ﬂ\é}?iﬁi#ﬁ,iiﬁliEiﬁjﬂ%’/};?&\j{a‘;,%:Q%xﬁf‘;j—__l.,\i
(F)Rapp¥ 2 gy o
FETFAECFRBREBLIEAGFE ST R ANRBER G L 0 2

LRGN A
* 2023 &# 5% 22 p 2 2022 & 5% 20p BEORLF €

v
|

Aow] -k i iF 2022 2 2021 & R F AR A e kA0 o

2022 B 2021 & B
S SR R A $ 35,104 $ 39,369
() HRANFHFEH ($_43,729) $ 2,09
& $ 190,364 $ 237,191
Fm e (&) $ 3.6 $ 45

Ao 2024 3% 12p EF € 5K 2023 R FAR A kAo T

2023 B
S PERE R $ 27,390
) P a0 A $ 55,399
EOE R $ 160,326
R g gl (&) $ 3.1

M 2023 & B2 AR FAp 2024 F50 29p 2 B
2R F gk e
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() R E (2022 & &)

R NN

1T ¥ R 7] 1 (HFR)
2023 &1 % 1P Lk _
hE B 172
2023 # 12 ¢ 31 p ik 172

(<) # 5 g

2022 # &

$ 24,790

15,501
_ 10,630
$ 50,921

2022 # &

2023 # &
[ $ 35,074
FORRAE B e~ (3RS ) 36,680
78 T » 6,691
$ 78445
() #® JIE244
2023 & R
LTI E § 2,049
RO R BA RS R
A& 2,707
| s (__6,297)
(5__1.541)
() Max= 4
2023 % &
87 5 4 $ 15,670
EFEF2ZAIA 58
$ 15,728
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$ 89,639

625

(__2,937)

$ 87,327

2022 # &

$ 7,124
66
$ 7190



2023 B 2022 B
PEAE RS EEA $ 149,951 $ 140,837
T A 3,167 2,785
B A 2,735 2,705
& 7 $ 155,853 $ 146,327
ITE o & PR @Jﬁ- XN

¥ES A $ 110,158 $ 99,332
FERY 42,960 44,290
$ 153,118 $ 143,622
Frgl 7 kW R
TEL $ 2735 $ 2705
() Axamfl g *
2023 & B 2022 B
@misimtl Ozt =)
IR $ 31,571 $ 31,756
i A A
BE LA (s - ) ( 7,194) 15,530
BFEgor 341,451 391,132
His x4 g 114,848 124,057
Riisflp * &34 $ 480,676 $ 562,475
PEZE AL NN
YES A $ 259,047 $ 301,402
FER 221,629 261,073
$ 480,676 $ 562,475

() B1p¥ 2 g ¥
AP RERARTASTEERG R BREF ER D E
fldeig A2 2 3P FD 2 EFA LA LT KR
5%% 2 3> 5% HBLRIMF 2 TEMY - SEF g F2 2023
2022 #E R R 12 FEP Y AoT

=5 by

2023 E B 202E B
Ao s 8% 8%
FEE 4% 4%
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-1

2023 % & 2022

7 & I &
R $ 24511 $ 31,813
FEpy $ 12,256 $ 15,906

HMiaw L dBFF P REEEEDGT R RREFR

£ R &
PP I 0 N - E R E O~ MR o

g

2022 % 2021 &R R IMYE FEPF LW FRAE &Y 2022
2 2021 # R £ AR A ns2 g £ B o
PRASTEZEABRLFIPF 2 EIMFTR 1 0B

wERE T FQFQ?;‘TLEL}EVJ%J %3 o

N )

() RIANFFE2MERF T 2L LR LI

2023 # B 2022 B
B AT
AERAEDF $ 46,872 $ 38,335
YEaE 47 {7 fi
AERADLH 37,613 7,819

A E 2 AR N $ 84,485 $ 46,154

M EEMTERE ¥ 2R F AT

2023 & K& 2022# R
Fan i 4 $ 358,384 $ 397,193

R IE S & S Ny

2 fi $ 48,493 $ 46,951
e gL T 3 IR B 35,992 ( 797)

AT E Ly $ 84,485 $ 46,154

AP EP R ERFLEEL R EELRTE YT LR
WY EARNE R BN FRE RS

.P.I
ERAFE L] 2R EF AR E KRR FJITERERR
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(

4y
5
}

B v

(\x,

Lo 2 RF
A

A B e f

AP AERT A
T i3 fLar

A AEALE F

A B/ E P

ORI

Ak a2 3 PP BARg O P

20% -
TP EAKEfoRf X
25% » T3k 4 E NP

& 15% o

2023#12% 31p 2022%12% 31p

$ 2452 $ -

& i $ 5,853 $ 10,271
W T A S
YRt o 1® fm?é 5 f f?? 2.8 4T

2023 & B
W @ RF A 2023810 1p os N4 F R 4 £ 3F 2023#12731p
Fe oAt B4 o~ dhas

AR AR $ 9,453 ($ 3,210) ($ 124) $ 6,119
doat o @ g o 2023F101p oA F R ¥ A §f 2023£12731p
G oo P PR viu

AR R $ 12,868 $ 34,403 ($ 557) $ 46,714
H fs 794 - ( 15) 779

$ 13,662 $ 34,403 ($ 572) $ 47,493

2022 & B
W @ RF A 2022810 1p ov] N4 F R 4 £ 3F 2022#127 31p
FCRAT B4 T~ 14k

AR AR $ 10,780 ($ 1,490) $ 163 $ 9,453
dhoat o B o f f 2022&10 1p G oA Y 4 F R # £ 3 2022#127 31p
+ 0P g2 Rt

AR R $ 20,280 ($ 9,309) $ 1,897 $ 12,868
H i 782 - 12 794

$ 21,062 (% 9,309) $ 1,909 $ 13,662
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(2 ) @ ftr T

™

BB L2 FFL A 2 AR 120228 152 ¢ %
£ o AT AR NP
“E LB A
U N L

2023 & R 2022 # &

AAE L P $ 518 $ 666
i BRI 2 $ 511 $ 653

2

o2l Fy I
?_11‘,: B & AL

A R

gt

o T E R T % fcde T

2023 & R 2022 # &
B AP EL 25T $ 273,899 $ 351,039
oS # H oo o
2023 & & 2022 # &
PR A RS R P F i
W e T EE e 52,874 52,710
LAHE G AR LR B
Ay 390 547
IR 1T 386 533
REEEE i SN S
A fE T 32k 53,650 53,790

FEHMDPEERREAREF A IPY 0 NP EFRE R
PHF S OBRE IS REEFREE N I ZELL A RET ﬁ,—
e prgt o e ET 00 Gt Rl RS R X
RARR I MY Frankt s EHFRERgaep, ~af 4y Eainm
G T ST U LR AIATR GORR A& R S B U4
Wi 7k H S | ER

(=) AR > AT
AP 2020# 67 23 p A K g AR E U R 3 AT
8,’1800%5;’,.‘@5;@54‘;?3@ﬁﬁi%}i’i"%:‘zom’ﬁ 12 7 30 p 2 & ¥
S 7800 Hak o A EMEE R L LU R T EAIATR G A A

N

PHAeh NP RERLERENT K
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Bl AZ A @iEepg, 2203 a vzl 1 EmrL
FIBE T A FTRA A LA o
AR T IATRZ AP M T AT

2023 & B 2022 # B
F R 1 AT R gk (O R ) wo# (k)
SR AT A R 456 671
*ERA T ( 226) ( 45)
AR R ( 140) ( 170)
&R ) T o 6

AP 2020 F BB E 2 UH R I EAATRAPM F AT

koyop & oo i #%
% & P () (H# o wmo ) ® @ #H

2020.12.30 71.8 800 2~4 &

2023 2 2022 & B (&) ]z UH R T EAIATLP Y 2 A A
u %o dE 7,194 = 2 37| 15,530 # & o

~ R RAT B4 T

RAHE P FP Lk AAERGES F3 40 2019 & 12

21

P

TEREE SR RT £ 26490 F 2 (H A AT 6,000 H ) gl
2% PP RFp 2019#& 127 1p 3 2022# 12% 31 p 32k %%5
FPNA AU B o o f B Rrw N A FE o 3t 2023 £ 8 0 2 10 ¢
Bfew B A F £ £ 4,958 A (A 1128 H A ) sk ke s
2023 # 3Bk EHFIAT £ 21,415 F & (A R 4,872 F &) A
ﬁ‘*’*’if’ﬂwﬂ‘”}i%°i%>‘%%—éﬁ’ﬂ?ﬁeﬁaﬁﬂﬁiﬁﬁ;]%w 2020 & % ¢
BAEBEEE 2022 7 EEFHEET £ 9183 F A (4
NH 2,080 H A e H AP E 2 F PP F A 2020& 10 1p 1 2022
£ 120 31 P 2 FF AU E 0 HEHT BRI Y 0 kB (F I P S

e r 0 FREEFPEF RN T o
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I

I

aAagE PR T 2023 #1200 31 p 2+ 0 B

¥ & 73,566 F A& (X4 A% 17,002 # &) % F
23

S AL

B 5T it et

4}]‘&?’ I,(Zfé'l:"lab Eg—ﬂ_

ZEHBFHEBRAFE > NI RAMRI R o TR E
KK R P E TN B LA BT r o
RAHE P 2023 # 127 31 p F 2022 & 12 % 31 p k& A
Brab 2 vEaE o o~ £ 3EA W 5 44,916 A (H 4 % 10,380 &) z
72,191 # L (g A % ¥ 16,377 H 2 ) o
S E AR R R
tEH S PEFRFAEIREUREFEEFAA BT Y 2 RT ,%‘ﬁ‘
B F 2 ISR N RELEMES N o 5 DT 2
KA ER AT R o
EHAPARFREREIPEMBREFT A 2 HFd L d
B g AR B A RERE S AT L ERT AR
A S
(=) ¢ v T R :Liﬁﬁﬁ?ﬁgﬁﬁﬁlﬂ
EH P PRBARIERS CHEFLEIZEBTAZ £ 8 ¢
F2tEG £ H S L E o
) ERL RN

2023#12% 31p

2022#12°% 31p

£ A

ﬁﬁﬁ@ﬁiﬁiiﬁﬁ

FA (1) $1,599,465 $1,641,130
EpfF
Fegrdl s 2 AFE (322) 594,036 746,309

1l e FIREZ NFRE S REH LI AFLIL &RF
A Bl R BlcEH BB Bk : 3 RG4S i
Hisrr@EdLsomyi-

L2 I Ge FHEA - BHMEREB RBEAZE T FELEER
gy AFEE 2 Emp G oo
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(Z) AR % F P 2 gT

i

EIPCIERE S P RN S X S
R RV IENEE N S SO SRR 2 SR
TERGEJIFRG ) B RGN B MR G
BirRAL'GREREZRAEASAFTER S E TR T 2
YUFE e 2 OpE e opk ;%B’»igg{%%@: °

1. & %k %

(\s.

EH AP LFEERREE NP KE
( B %

Fg
TREIEEFLG(FRETHEA))E JIFE
&

:&lé}

bl
T
>
)
Fx
ok
%
-k
\_
(\x,
&
Ral;

g f

!
Ny
"y
[
|
ﬁ\
¢
S
ks
o B
=

R Ry

B 2
FASFRBLGER 29 (¢ 5 5 HH
p

L AP AR EARF LB LW

SN NG L N
AR (97
B2 og By

ERE RS
E 3 FR % 5
(%R~ (2)
i Fla s
S R R

SN

BooF sl

CE g ko A SpsiE 3%PF 0 A B 2 P 2023 2 2022

i
e
{w
=
i
-
%—g—'
&
L
N
B
by
—_
N
(o)}
N
O

pEAPRFEG ERF L ERT A
4

#
SRR E R R B o

2 % b oo T
AT A4 2 bR oo
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EEH PR FTALFAP AN TR G2 2T AZ &

B FEG £ AT

2023#12% 31 2022#12% 31p

B @R

—&RT A $ 284,025 $106,576

— & i $ 17,556 $ 19,389
LR EFEAIFR G

—ERT A $ 597,381 $ 692,049

—&m i $ 84,279 $ 283,975
AR R A7

fHE P BRNTALRAPERESE TR G2 £

BREAZ &R A A#ALEATE - MERAITENT A

A p 2 flFken b HEBNFFTE LG

Brpr 2 A RERFALREAPp LA 2T A&

W REPF L et o FRANe AR F IR AHFR

I3 gt i 2 B 5 éﬂiiﬁgécﬁzx"') 0.5% » g+ 7% ik %

FREAEHAIFL 27 f”#f" ’

FAFF R AR 05% 0 g B S

B2 T o 8 H P 2023 2 2022 # B oz frow E ] #

A )R e SR 2,566 H A2 2,040 A
R W

ErRERBIIHEHPHETEGERAEAMBFL LR
G o BRIFTAEF AP > EH PR AR MY ARG E G
kp R EHFTALFAMRINLERT AR £ 37 -

VSN B ol FRRGEe s 232 8725 >
FESAZHBFL LG ERAERFGY R L HY
2 kR

EEH NP2 Bt RGBEY NEE ST LN - L E
# o $03 2023 2 2022 & 12 % 31 P i o BTt KL KA W
WA Sz F A u s 61%E 65% & 2P ER W E S E L
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AR EEFRREDLE > TR AT AL A2 R RS
A2 o
T S
Nt RS 1’?@;@?@_3% AFEHRNEZZRENLEERY
FrpEREAERAS ZBE
(1) 2-h73 &g f 2 ind 2 f15 b % %

Ey ;!g]%i»g .—g‘ff 2= SRR il IS - EPAE i S R C AN -4
TAREREHFZ P o RAEARIFATRRERE (7
FAEZBYFAAL) BW e AL EH P VAR R T
BHZRGEFEE GANTLAEST2ZHEFRN 3 F R GA
FEREGEA L F B L ARy GNP A G
S B AR Tl K |
2023 # 12 * 31 p

£k ow d &
AR T ~ 3 ® " 3B " ~1& & #H 1 £
$ 509,669 $ - $ : $ -
61,452 4,046 12,138 7,799
11,995 688 666 4,207
$ 583,116 $ 4,734 $ 12,804 $ 12,006
2022 & 12 * 31 P
E
@ o 1 B8 ~ 3 ® * 3® " ~1& &£ ®H 1 £
#HLE G $ 462,245 $ - $ - $ -
FEAFLE 93,140 159,031 12,792 24,083
2 f G 12,474 702 702 5,718
$ 567,859 $ 159,733 $ 13,494 $ 29,801
(2) p 7 7 &
2023#12% 31p 2022%127% 31p
R HTA
—e B £ $ 84,279 $ 283,975
—AE* B 1,001,845 747,808
$1,086,124 $1,031,783
R BT
—ABr £F $ 194,715 $ 198,360
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2023 # B
e B 1 AR $ 30,567
W AL 324
$ 30,891

FEz2H
W OHARR L T o
S RGP FA

——

THFAEGRE L 5T KD

EREN F.N DRSS

PR Z2 B Y

2023#12" 31p
EW ) $ 40,949
®FET A 5,037
THP 3 A (PR Al S 2 AT
B2 ERTA) 974
$ 46,960

Y PR E AR ER S T
x/%;.«;';_,t_[p; ’ﬁ

2022# &

$ 31,090
960
$ 32,050

FPALAER EERB AR

5—’54:}7‘515—&'«3

2022#%127 31p

$ 44,923
5,304

1,013

$ 51,240

THHE (EARBH G AFRELARTA) NFALGAD

T

2023#12"% 31p

2022#127 31p

T F AR 7.6% 5.5%
CLEA R AR TR (G FR
U R GAR L E NP L BME AT R L R R Lo
B L S GhES BRI IS AR RIS o B AL
¥";;~F.*)§£ B I:F*:vﬁr'—f
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2023 & 12 * 31 p

i B A = N AT »
DR aE B
Ed = $ 53262 7.0807 (% =~ : A R %) $ 379,107 $ 1,640,396
Ed ~ 4,048 24445 (%~ :4%3 F) 98,956,748 124,298
Ed = 412 30.6080 (% =~ : #F5%) 12,596 12,596
2N ~ 435 78592 (® i A X)) 3,413 14,767
" = 350 33.9600 (®r=~ @ #F5%) 11,866 11,866
G
prqroE B
Ed = 19,796 7.0827 (%~ : ARk 140,203 606,662
Ed = 16,781 24445 (4~ 143 F) 410,195,931 515,241
3 = 1,211 30.6080 (% =~ : #F5%) 37,070 37,070
2022 & 12 * 31 p

“t Bo® FoH o p R oA 5 R
b R ?c #
b IE p
3 ~ $ 54,002 6.9646 (% =~ @ 4 W) $ 376106 $ 1,657,874
E = 3,337 23,845 (4~ 443 F) 79,577,025 103,617
E = 516 30.7100 (% = : #75% 15,809 15,809
E = 2,672 77967 (%= ik % 20,834 82,061
p F 4,555 0.0554 (PR : A 3%) 239 1,051
# S 94 0.8933 (B 1 A ) 84 368
¥ o 420 74229 (@t AR 3,117 13,740
B ~ 196 32.7201 (@~ @ #F5%) 6,393 6,393
G
bR
E < 19,903 6.9646 (% =~ @ A K ¥ 138,615 611,015
E = 15,294 23,845 (4~ 43 F) 364,683,937 473,611
3 = 1,276 30.7100 (% = : 375 %) 39,174 39,174
A I 22,146 0.0554 (p I : 4 % k) 1,160 5,111
B ~ 107 327201 (gc=~ :3rnk 3,507 3,507

L 2P 2023 2 2022 E R PEARRIEE (CFME AT R)

rb

ERLEAPFLARUBMB LT E
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S
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9. K FE A1 E L & o
10, #6243 2FRE L2 TR L RN GBS LR LR
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A = o
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2B RF 2 BB HAEEE AR E
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G)F &mua 2 5 F - D2 - fIFFF2FHHLE

6)H s HFyHFEFEMa kR £ BE2F T 0¥
B2 AR E A v 2T o

IR F R miE 5% 2 R L WBCEE B OV B o

4

EREMAFEREN Y S8BT EINP ) 2R £H 2P

S S HUE I HELER GHE - FENRP S kagf AP TA

%’; = Vi :}g‘] E:é o

iR A &K
EH AP EY EE 2 0 R ARE ¥R s A deT
2023 £ B 2022 & B
# 5~ $ 2,348,849 $ 2,443,385

P IE S MY R HE e Y ER RR A S

I

2
AR EB T AR TANAS RAZFTAAF 40T

£ o # F &

I L R T 2023 & 2022

2023% & 2022 B 127 31p 129 31p
T $2175962  $2170178  $ 1,099814  $ 1,204,671
£ 38,291 93,040 - -
w W 134,596 180,167 : -

$ 2,348,849 $ 2,443,385 $ 1,099,814 $ 1,204,671

AL REH G AFR ART A b

ERE I S
kg - B A2 o A E NP e W2 10% 0L K AT
2023 # B 2022 B
T * A $1,359,394 $ 1,281,073
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HEHTRERRF L @ (Khgears International Limited )

IR LF R

@~ 2023 &# 12 7 31 p

Kfff %\ AN
3 A C¢ s |5 >
E £ A v %}d— %L; eﬁ 1] gt ( B ) =2 DO =)
1. M&ksgs 1o 7 (KWOK HING GLOBAL
LIMITED ) 6,637,963 12.49%
2. Henry & Helen Company Limited 3,972,002 7.47 %
3. @& %3 o @ (LONG LUCK HOLDINGS
LIMITED ) 3,670,829 6.91%
4. Jibulu Company Limited 3,343,817 6.29%
5. YH International Limited 3,101,161 5.83%
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AFG o a2 FMESEIH (7 BFER) 2 Fi %2 Fuis
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